^ eft #RTOI 


<1. fa## RRT RRT RK#i| RRTRT fa^MId ^T fa# TORTO fa## PpTTRT TOT fa#T 
faf#RR RTOT #fapR f# RTO^ RT R# *rTto<u| tjr Hedging RR rr I rt#T RR 
to#to |R riirm rt#r r#ck<j| rr rtort (hedging solutions) rrrrj rr totrtt 
R faroR ##R5 i fa## TOFFT r#t faRRTR tor tomiito tot (external commercial 
borrowing - ECB) TOR ^ i tot#rr totrrt rrrrj rr TOR# totrt h 1W4 fa## 
ptrtrt rrrto r# rtrrt wh rr ##r rrto #ttrr r#t wRTfaRT «hhh rt%, i 
rr toitoi inr ecb rt usd/inr rt fafaRR #fa[R tor i 

RR#R RRTRT TOT fafR RTR#R f#TR RRRR fa#TR# TORT RRTR RR faRRRT 3RRTOR 

o o 

RRRR R# RR#R RRTRT TOT fafR RTR RT# TOT RR RTO RR RR# TOUR I I 

RR, fa#TRTR fail# eMMI$ Rtf^RRfR #RR RTR RRTR RRRR Rff# #f#R RR# RRR# 
RRRT RRRfT RR Rfa# TORTO R#RRR I 

o 

R. fa## RRR TOTTORT: 3TffafaT RR RR #f#F #ITO 3#-RffaRT R#RTRTR RR? 

RRT fa#R RRRTRR# RTRfaTRT R#RR 'jOO #R9TR RPR fa## TOT f#R RRR #f# faRT# ^ 
I fa## RRRFT Proprietary NDF Hedging R# RjftRRRRR ^o yfarSTR falRT RTR RRR 
TORTO RTTRT ifR TOR# TOTRT RR TOFTOT RR #RR5 I 

3. fa## P[RT fa#R: RRRR RRR faf#R TO## RR-RTORTO fa## TORT TRRR RRR 
R#FT T RT RT RRRPR Letter of Credit RR RRR#, fa## RRT TO## TORRRT RRT#RT 
TOFT WRRR ^ I TO RRT fa#R RTORR# #TO RRRR fa## RRT faTOR# RRTR TOR 
TOR RTR ^TRRR TRR^RRR TRRsfT RRT RFR^TT TORRT RRRT RTOTRR RR RTRR TORT 
RRR R^TR TOR RTRRT? RTrRTO RR R RR RRT RTOR TOTOR RTRR RRTRR R^R RR 
RRT RR RTOFcT TORRT RRRR RR RRRR ^ I 

o o o 

V. faM TORT f^TRT tRTO% R^f RR% RRT^t : RTR 3#TORR ^ TO TOR ^ I 

TRRsfT RRTRR RRRTRR TRRRRRTTO TOTOfr RR v RR TORT R# RRTcTRR IRriTR RRRTOTRT 

o o 

RRRfT Rfr RTORR RTRTOR RTTRR RR RTTORR I RTRRR TORRTR RRTOR Rf'TORR ^ RR 
RTO RTR RRRfT RR RTR RTTRTR RRT TORTTRT? TOTRT RfoTTOTR <[0 TO RPR RR RRRtF 
RR RRR TO RRRR TRRafr TO Rl TO 4l-HI RTR RTR TO RTTOR, I 

o o co 

!(. RTRffR tTOTT Rt^Ft f^r^R: RRTRRR RTRR TORRRT RPRRR TO TORTTOF TOR ^ R RT# 
3TRRR RTRTRRRR RTRTR TORTTOR 3RRR7 R^T 3 TtRTO TOt ^ I RR TOtTO 3RRTRRR 

o cs 

RFRTRRTR TOR RfT RRTOR RtTOr TOTORT TRTORT TORTOT RR RR RTbRRT ^ I RTR 
TORTTRR RRT TOTR TO TOR RR RRTT RPRRR RRRRRRT? TOR RTR TOr RR Rf^RT R^T 
f^TOt R | RRft RRTOT RTR RTRcTIR TORRRT RR TO# TORR# TO RTOR TO TO5 I 
# TOR TOTOTO TOR TOR R# RRT# RR TO RRTTO^f ^ I RRTORTi overnight 









































































































































































































































placement and government TBills ht Hit HHT# hh fttRf hhhttht hrhr 
hth sTTT^fr ir rr# r# ^rntf^nT rhhtt fhHR fen hh hhrj 3i i 

V Capital Adequacy Framework 2015: 

r? h#R 3Ri ct^tt hthth ^rrhhr hhhh h#rt HrjRHT rr hhhht Claims on 
Domestic Corporates HRHH h# loo #thh HiRsH HTT hhth nf# srrq^t 3 ; i 
R#fRRR HHRTfhn j (overdraft) 3RTHT hrt R? ftfhR/HRTH ^rtht 

yicHleM HH HH RTTH HRTT R? #RRHRTH 3RTHT ^flPsl-H HR HR? c;0 

O O O O Z' 

#T97HHT *r™ HIRR I 

W) f^TcT HH H# htht#t 3RRH HR Bid Bond, Performance Bond, 

Advance Payment Guarantee H#HT Risk Weight #HHT Rent# HHT HR K°% ^ 
<|oo% toi?i)hn rh hr# hhrt rtt rtt #rw[ hr# hrthht 

HTHTf# HHT Hf#JT RIIH HliHI? JTWI 3 I HHH TOWT STTcJTf^cT ^RW HT# 

#hhht hrt Bin Bond ht Ro% PB/ APG ht \o% hth Risk Weight hhth hr# i 

hi Regularty Retail Portfolio # #HT #HT# H9RH HR 'I HHHHR HRRT K #TH 
HRTHH HH I 

o o 

H) HH HHHT HHR HRT HRT# RHT Risk weight HHHT H# VS* HfcT9TH Htf#RT HH 

hhht hh hr# hh tHHHH# hrhrh ## #hr; i 


vs. Credit Derivative: #H9TH ^ova* # #H9TH H. # f#THTH RHHTTH 

R fa#H iw #hht hrththj hthhr hh? hrr hh rrr (money market) HH 
HHHT HTH f#THH Wff HRT 35 I HHR R HHRTRHTR HHHR 4H+TI STRTTcT Hf#THH 

hrtt th#h jwto hRcRrh hh>#i hh nfr hrt rrw htstrht to# hhtht 

o o o 

R cTRT TH#H OTR 4i H ■HI HRHI'R RIR HH h# RHRT HTRTO toh RHR I 
HH MHIRI RHHTT HTRTHT HHH RHH TORT HHRJ R# I 

c:. HRTHT TO: R^THR TOHTHTH HTH H#HH HTOHH HHHHTOHHT? HR TORHT W 
R HRRTT RfRTR HHR9T HR^f I HR, RHHR RHRHT HHTRRT cTRT 

flRRRRRR H^xbl'ii rfcT TORT Capital Redemption Reserve HT Hi# R# HRRTi 
H# HHRRR #W RRTRTT WR RTOTT R# 35 I #T# HRRT RHRTRH# Rfh 

CN O 

HRRRRT HRRcRT HR HHT fe#HR H# HHT HRRRH HHHHT HHTHH HRRT 
hhtRrt Capital Redemption Reserve RR hhh hrth Rhhh R# hrRrt rhrht 

hRTR f# RT 3RRTST 3i I 

o o o 


HR# HRRH TOtHRHT HF#HRW: HR# RJRH HHRH #H f#THR #R HHR 
HTRH HRR f#THR RHHTT RHH 35 I T-Bills # RHT HHHRTHT f#THR RTfhrH 


































































































































































































































TOT TOT TOM, i TOTR WTO +k'MK totot Broker commission, tottort cT^rr 
rrt# toP#r rPPto totot torr^r ttort ^ i Irtot #ro tot ™r tttoPtrtto tot^tt 
cttrttr ttrt ttrtttcttr tort tot toPtm i rttrt rPP tort tR to RTfrrTTRT rPP 

TOTR TORTRTOR TOTO# TOTR RRTTOR cT^IT <HlfacT TOT TOTORT TO# TOT TO TOR 

TORTRt RTOTR TOR I 

o o 

^o. Secondary Market: tRTTR tottotr tot torP-hi^ tttrt# tttrt m totot# to# 
TOtIr To Ptrr RTTO TOT TOi l Statutory Liquidity Ratio RT TOR ## TOTOT TOTR# 
R51TO1 TOTTOT TO toPtTOTTO TO TO TTOT 35 I TOT TOTTOR RTOTTOTTOTORr TOTTOR TO TTORT 

o o 

TOTOTfTTOpT TOTTOTOTOR TOTORT TORT # TOTRTO TOTOTOTO TTORR TOpTOTTO TO TO# Secondary 

market to rtotr to torrt to i tot tor, tort tor torr Ptor tottto tt# to totr 

O O' S' 

TOTTO# TOpTcTT pTT R TOT tort Pjr tt# totto# Pro Ptrr TOTTO T3 i tot rtottot# 
TOTRRTORT coupon rate R? TOT TO tor tortotrto totottortor rtort rtto TS I TO: 
secondary market to rtottot to tottototor toPrm i 


R. RTTOTOT Rp#T TTR TOTTER TORRTO TOTpTRT: 

R) TOTOTTORT# RTTOTOT TOTOR RTRT TOTRRR TORRTO TOTpTRT TOTTTO TOR TOTTOR RTOTTOTTOTO 
TORT TOTp# TOTOcRRT TO TOT TORT TORTORT# TOpRTTO RTTOTRTOT WTO TOpTM I TOR 
TOTTTO TOTR RT TORR TORTORT# TOR TORT TORRTO TOTTOR TTOT TOT#TO T5 I 

o o o 

TsT) rI, TOT TOTOT yield curve TO PTRTTTRT totPt rttot R##T Pt#TO To f#TT TO# IPtr 
TTOT TOT TTTOT RTOR TOTO I 

o o 

TT) TOTTOT RPRR TORTOTO pTRTRT TOTTOT pTTOTRTRT TOTTTO 3TTO TOTTOTTTOTTOT TOR TTTRT# 
TORRTO TORTTO TOTTOTTR TO TO RTOT TOTOR TOpRTOT I 

<R RTTOT TOTO TTR TORT TO: 

R) RTTR TO TOR TOTOT TORT totottoto torttort #r Ptrtot rrtt rtottot TOTRT TO, I 
TORT TO TORRT pTTOTOT TOTTTTT 3TTTOTO RTTOTRT TORT Y.H RpT9TTOTOT RRT TO 

RTOR RRT TO, I TORT TOR T TTTOTOTO RRT TO# TTTOTRT/TOTRTT RRT RRT TOR, I TOTOR 
TOT 3TTOTOR TTTOTRT/TOTRTT RTOTOR’? TOT TTRRTOT TO# TORTORRT RRTTO TORT RX 
TOTTO TORT RR TTOR RRT TOTOR, I TO TORT TTTOTOTTOpJ PTOTO % OX TOTTOTOTO# TORTOT 
RTTOTOT TORTTOT? TO TO TO TOpTOTOR TOT RTOR I 

tt) totP#r to rt rP^r ^rfcTRT 3 r-rP^r trPtrrr: tR tot PtoPr tttrttor 

3TpTTOT RTR fRTRT#R TOTOR RpT TOTOR RTOTR TORT ^ I TOTT TOTOTOR RTT TOR 
hPnITO PtTOT TOR TO T TTTORT pRpTR TOTOTOTOT TOTTO TO^rP pTTOTORT TO# TTOTOTO 
TOTOTRR TOTTOTO TORTR TOTOTT TOT TO HI TO TOT TORTOTO TOTO TOTRT#R #RRT#TO TOTTT TOT 

o 












































































































































































































































#si^5 i rtor, rtortot tototrrr tottoto r# totottorr rr rttor tototo tort 

tRRRRTt WW TORRR RciHR>l TOR ##RT ^frfcTHT TO#T WRTORTTO# TOTOTO TOTOT RflTOTOR 
#TOT <#1^5 I S^FcRTTT RTTOTO #R#T TT^TRT Hi#l RTTORR TOFTR R# TOTORTRR RR 

RTTOR WRTORT #TO# #R TOT TORT TORTOR 15 I 

o o o 

R) HW TOR RRWTTO R#TOTOT MW RT# RFnRT RR'4TR R9TOTO RTOTOR RRRT 

## RmcT rrrrto#tr rtotr ##R5 i rtrr tort rrrt rr w Interest 

O O O 

Sensitive assets t Interest bearing liabilities TORR TOR#9T R# rrrt rr torrto tot i 
RTOJR TORTO CCD TTOR RRRR RRTR RFR# rrtT TOT -HN^IRI TOTRTO TOTOT RRTO RRTTOR 
R#R RR I 

o 

R) TOW TO RRRT RTO RRR operation cost TOT 9TR ^fcT^TcT RRR W RR cT^TT 
to4r#H W torrr# operation cost to totorr rr rtrr wrtrt itr to rr 

*1?. CCD Ratio: TOR. TO RTOTO# TORTOT RRT# ^ftTO TTORTOT RTOR To #f#T 

% 15 I RRTOTO RTR#T RR##TO TRT#cR cTTO 3 RRTOT #RTRR RTORTR TORTOT TO RW 
TORR T TO% RRRTRTO PTTOT RRR RRTOTOT RRTRT 15 I RRTOTOT RR# cTTO #TOTRTOT RT# 

O "N O O C 

RR#T TOT TOR TO TO RRRTT TOT for TOR RRTRT RTRTOTR RTO CCD RRRT TO TO#TO 

o o c 

RRTOT RRT#R# RRTR9T RR RRR TOTOTOT TO RR TOR TO I 



TO) TOTR TO tTOR RTTO RTO#TR RTORTR #f#R TORT Rl I TO TO I #TO RRTR TORT RRTO 
TO RTTOT 15R I RRT#, PTOTO RRTR RTRRR TO# TORT (TOR TOT) #TRcT RTRR TOTTRR RTO 
Rff^RR #TO TOR TORT RRTR RR RR#TO#T RRTRT 15 I RRR TO#TO RRT# RR RR TOTR 
TRTO RR ^ RR RRTRR RRRRT TO RRT RTTTOR RTOTRR RTRf^TRRRRRR TORT RRR RRRT 
TTOTOTO TORRIRR R]R RRR TOR RTTOT# TORRRTO R#R# RRRT RRT# RR WRTRT RR 
R#TR TO I RRRT WRTRT RRRRT TOR TRRR TOTOT TORTR TOW I 

o o 

R) RRR RWTO TRIRR RRR RTORR RRTRR TORRTO RRTfRTO TOR Rft RFRTRTRT RFRTRR 

c c 

Rfr TO^: RTf^R RR I TOR, RRTR TOTOTTOT RTO PTOTRTO (RTO: Rl^j'lMIR TORTOR TO, 3^) 
T RTOTTR RTfT RRTOR RRRRT RFTORTTO TOTORT TORR I 


^ RWfRrr TO^T: ^.RT.^TORR o^/o^ RR RRT ^ RTOTT TOR RTORR 

RR ; 4t TO° fRRTOR RRT TTOafr RRTTO TO# RTO RTTORR RRTRRRR TO# TO° TRRTOTO TOR 
TOfR TORRRT TORR 15 I RTO TORRR TORTRRTORR TOR RTTO RRR RTO (Net Working 
Cash Cycle - NWCC) TO° #R TOTOT R# TORR rtortto 3tr#rr rrtorr tort 
RTOR RRR TOi 3TTORR#R RTO #R RTTO RRRR RRTOTT TORR 15 I TORf#^ RRTRRRR TOT# 

O O o 

















































































































































































































































RRfr tototot trto w PrPw totottot r% ^ottocr t?rt NWCC tor tot toP^rr ^o 

OX' 

fcTOTOR TORTO W TOTOTTcT 35 I 


<1V TOTTOT TOTOT TORpTOT TO#: TOTTOT cT^Tf TOTOTOTOT TOTOR cT^Tf ^TWTO TOTfr TOW TOTO SME 
TOTORl TOW ■H'lRld (Stock) TOTOT tor TOTO TOTO RR (Receivables) ftfTWT TOTO TOR #TO 
cTTTO ■Hf^HI'HI TOTO TOTO TOTOTOTO TTOTORT TOR TOTOTTOT TOW foTcft TOT TORT W TTOTO 

o 

TOTOTOTTO TOTOT TOTOMI? R tr| RTORT ^PTft PcITOT TRWT TOTOTOT TOTOTOI TOTTOT TOHRI T^TO 
WTT ITTO TOTOTO faftWT TOWT RTOcTTTO W TOTO I 

» o o 

<1^. <J?T7TOTOf ftp! yfa^lRI WfrlTOTW: MTRHI TOTOTOTOT TORI ^ TOpfRTTOT 3 rPgTTOT? R 
TOW TOT TOR T TO RftTTOr i°rfTOT TOTOTOWd TOT TOf4lJT PHU.TOM 3TO TOTO%TRT? TOTOTTOTOT 
TTOTO TOT9TOTO TOTTOTTTO TOTOTTOTOf TOTTOcITTOT TOM? TOTOMTOl'Pl TO TORTOTTOT MR 
RTORT PHcWTOTOTO I W'A, TO TOfTOTOTTOT TO R TORT TO WTO TO tf'PTT WTTTTOTO WTO 
TORT TO TO% WpTOTTTO TOT TOTOTOR TOT I 

o o 


RTOfft fcTOTOW TO TOTOTTOT TOR TO TOT TOTOIKdPTOTO TOW TOM TO TOTO TOR TOT 

"\ o AO 

RTOPT 'WTOT TOTOTOTTO TOT TTO TORTOTOTTO TOTOW TOMTOR TOTTOTOT iTOW TOTO 

O O CN O J 

RTO TOR fclTO TOTOTOT WTO RTR TO M TO RTORT R ^TOTTOT TORRTO T5 I 


< 1 = 1 . ik TORT#TO TOTOfWror faslTO TO irfcTTOTO #TOTTO TOUpTOTORT: TOT TOrwftTO W# 

HMINTOTO TOTTOT TO TO TOT ITOtPr TORTTOTRT HR TOT TOTOT WTOTO TOR TOTO^T TOWTRTOT 

O CN 

TOTOTTOTORTOT TORTO toMcTTOT TTOTOTTR TORTRTOTO TOT TOTO TOR TO ^PtfcTTOTO RTORT 
TOfT TOTOTOTO I 

o 


<1^. TTRFTTO Pt&W f^RT: TOTTOTOT TOTOpft TOR TTOTOTOT TOR RTOt TOTOTOTOT TOTOTOTO PtTOTO 
#T Pttoto^ to’RTtTO tort totow WTO Concentration Risk to tort? RT tottorto 
^TTOTOTOT Pw TOTTOT TOTO TOpcT TORT TOT fTOTOTTOT? <R TOTO <10 TOpcTW TOTTR TOTOTOTOT R I 

RO. SWAP TOTOT: SWAP TOT TOTOT RRT TOTO TOTFTOTTO TOTOTOT TOTOTT PdTOITI /PdRKTOl TOtPt 
TOTTORTO *PffcPTTO RTORT TOPPWTO I 

o 

T<1. NRB Intervention: TOTO WTO TOR TOTOTOT? f^TOR 1<1 TOTO PRrot ^rttto intervention 
TOTO TOf^TOT TOTOTOTOT T5 I FX position TOTO RTOTO TOTp^T f°TO# RTOTOTO TOTOTTTOTOR T TOTRTOTTOTO 
TOR^TOTOTOTTTOT? TORTOT TOTO intervention TOTO TOTTOcTTTOTTO TOR TTOTOTOTO TO? RTOTOR RTORT 
TOWTO TOfeTOS I 

TT. %TOT TpF: ?TOTTOTOTOTTOT TOTORTO TOTTTO TOTR TOR TO TO TOTO Id TOTTOR TOTOTRTOTO TOTp^T f^IR 
frof'TOR TOTOT TOTTOTO MIR-4 fTOTORT TOT'cRTOTO #TOT TOTTO?T 'TOR9RTO TOHMITO TOTOT RTOTOTO 

o 

RTORT RTOR TOTO TOTPTOTOT TO9RTTO TOTO TOTTOTO TOTOt4t TOTO TOR RTORT TlRdPiHMTO I TOTO TOTO 

O "N O O 

Tto4r TORTTOTi TOTOT TOTTOTOTOT TOTRR fR# TOTORT TORTOpT TOTO TOTOTO TOTRTO ?.TO. 































































































































































































































OO/OOY pp PPP % (P) P5f PTPPTP PPPTT ^TRW^T PP#t I WM 

ptpspr PdifR Ppt prrpp ptp ATM pp license ppp? ppp personalization, PTft i 
p^fr pr ppt farfar ppptpp ptpppp pr p?ptppptp fafamr ^nh pptpp usd 
^,000 prp fafamr ppt ppppj w pfafa ptpptp ptp tppp ^ ppt tp? fafahr 

PPTTPPPTP PTP PT#T ^PPTPT PPlfpP miPPPT PPPP PPPP I PPP PTT PPTP W PPRP 

pfh ptpt <prpi ppfr pfauTPP pfarfar pfa wrr fa# pnfr ptpp i 

o c 

^3. PPP ^PPPPPP: PPTP ¥WTI fafar PPPP PTPPPP PTcfalHPHI PTTPPPP 
PTPT7RPTP PPP RPPPTPP Tjfa PcPPT PPPPTp PPPP PPT TOT! PIP PPP PT#P PPPP 
PP# PP PTP PPTP PPPT PldHlfapIPI PTPTPT PPP PPP #MPddfa PT P PIP PPPPP 
pf#PT PPPPJ PT CRR PT PPPT PP fcp TTO PP I 

o o o o 

?y. Tr^/iT^FjjfaTR ppppfr: farm pr pppt pp m fa#rp w# pppt ydi^H psp 

MU#HI PPPP: V PPT#’ PPPP PP M fafafar PTPTPP R5R/lT^PTfaRpmT PTTpp PPPPT 

^ i Vpppp PPPRPTi ppp pppt? ptcptpp pp p% fafarpp ptp pp pfarp 

PP I pptppppp PTfh ptppr dilpupi rate, ratio, portfolio, PTftPT #% pptp pfap 
PP i 

^K.. RFqfar pippppp +pi# prppft: mpfar rptptpp pr# (Assets Management 
Company) PP TPTPPT pfa PP PPT far#? 7RWT NPA RPPPTPP PP W PP Pi^mp 
PTPP PTfaT PPP PP PP I 

o 

LIBOR PR p# WIRT: PPR pfaRRP (UK) #T faPTPR fawfa PP ■Rom P9RTP 

>3 0 "N ”'• 

LIBOR PR PP PTPPT Pfap##T PPP7TPT LIBOR PP PTpfadP fapPTP RPP7TPP 
PPPPPTPP PPPP pfepS I 

o o 

^9. PPTP PR PPRT l'#|Pd fapPP ^O^Y pp RPTPT PPPTT P? PP pfe PP fa^lfa 
RPP PT PdPP PPTTrPR #PP PPT, Pf PPTTPTi PPT%P 3ppppffap PT PMH#| 

PPIdfa PSP faPP#T PPTPP pfafapR P# *,% PPP PRPfaf PTPP RPTPT PPPP 
fapPPPTp pfapTfafp Pfa fapPpT fap^TP ^Ov3y PPPTT PxP PPPPTPT rPPP PPT, P^P#T PT 
PPTTPri PPT%P PRTPTi PSP fappfa 3TPTPP pfaTRPT PP PP fap^TP PPPTP #PP 

ptpppfarp pt ptpp#T Pmf ptp ppi fapppffap (Term Loan) ppfafap PPidfa ppp 
psp fappfar pptpp pfarppp pp pp ppr, 1 ppp TPP9TPP pt rpppt fapfapfap 

o o 

PPPTTPT RPP pfapRPTPTi PPP pfarrpp Rpfap PPPT pfapRPTP RdPlfap PPTKP ^TP 
PPT% PTP PIP PP PTR PPP p I 

rpptppt pptpp pp Variable t Overhead pfa pi pppppp pi ppt ppppp ppp 

o c o o 

pptppt pppttPP pppt Overhead pphrpr pp p# pp pp pptppp stppt ppptp rp 

o coo o 

PTPP Ptrpfa PPTP PPPT PP PP PPT PPTP PPTPPPT PPPP PPPT fafpp PPPPP PPTP 

> 00 o 












































































































































































































































TO y-Hdl-HI TO TOTOT TTOT TOT ^ TO TITO TOTTOT TOT ?TO5 I 

O O O O O CN 

TOT pTOTlpTO 1 TOf?fcTTO TOTOT TOTO TOTTTO TO TOTO ^ TO qfe t *TO 

C O o 

TOFTOT ^T'JTTO TTOTO cTOTF TP4l TO I ■HI W%cT TOTOT? TOT HTO^T TOTTO TOTTTO 
TO TOTO? TTO TTTT T^T 'i TO TO TOTTO TO TOTTO, I 

o O o o 

































